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CORPORATION.."
Generol oortner oI ond monoging

Srlverwood Lond 2015 Lim ted Portnership

AGM:

T{EWSLETB
20 JulY 2018

The directors invite all Silverwood partn€,rs to atreild tre Arnual Geneal Mee.ting of Silverwood Land

2015 Lirnited Parhership (s[,P) whic.hwill be held onfiwxduy the 2* af Aryast 2018 A',The

Corumunity of S:efudLuke' tr30 Rernuera Road, Remuera,'AUCKLAND

Pl"*. 
"*"lt " 

r"ply to the Proxy Email if you are unable to attend the meeting-

1- The completed Proxy is needed to ensure we have a quorum of registered partners present.

is to recister vour attendance only, not voting

YISIT: please join us for afternoon taat 3.00pm Tueday thc zEq of August20lS to chat wi& other parorers

and Silverwood directors before *e 
"trrt 

the AGM at 3.30pm. Whitby Corporation Ltd's previous

shareholders are now (since 7 Decernber 2Ol7) Silverwood Land 2015 Limited Partnership unit holders

and have voting rights. (Note: Stf also invites its unit holders to ar informative'curtesy meeting' in Wellin$on Tuesday 4

December 2018 to answ'er qusstions and to provide updates re SLP's affairs.)

DISTRIBUTIONS: We aim ro rnake your investment in dre Silvsw,ood l-arxl2Ol5 l-irrited FarErer,eip o,ne of tbe kt o,f your

Gents.Youpaio.$t.sspluwedistributedincashandinRWTcredits$1o.83pfu.Thatis7timeswhatyou
paid in plus more to come (see our list ofresidual assets below)

1l- May 2018 $3,041,553 or $ 3.00prunit(tr,013"851 units)
l0-Nov 2017 $ 524,ff8or$ s00.ffipertnit( l,048units)
9- Mar ?0tr7 $ 6En,200or$ 650.00prtmit
8- D€c 2016 $tr,G48,000cr$l,000.00perunit
7- Juty 2016 $ E38,400 or $ 8m.m per unit
6- Mar 2016 $1,089,920 or $1,040.ffi perrmit
5- Dec 2015 $1Jtr0,0mor$1250"00permit
4- Sept 2015 $ 366,800or$ 350.00perunit
3- Apr 2Ol5 $ 419,20O or $ 4OO.OO per unit
2- July 20,11 $X,I00,400 CIr $tr,05CI"00 per uuit
l- July 2010 $ 524.000 or $ 500.CI0 pr unit
TOTAL cash paid $10.!)43.473nr $nCI-?g peruEit 61"013"851 udts)

Q'{ote: At 31 March 2018 ALL Unit Holders had received all their distributions)
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AliFruAL The 2018 audited accounts for flre Ltnd Farhership has been posted on ww\ry.si1verwo0d"co"nz

ACCOTINTS: KpMG Tauranga completed the 2018 audit and directors are satisfied the changes in equity fairly represent SLP value.

The 20lg Tax Letter has becn placed on our website. The Proxy Email and this Newsletter will be forwarded to you

by email on about the 25th of July 201E, after which it will also appear on our website,

SLP as at: Year
(wasl048 units f!!!
vntillll2llT,# 20a5*
now 1,013,851) 2006*

20a7*
2008
2009*
20t0
2011*
2012
2013*
2014
2015'F
2016
z0t7
2018

Land* Profit+
$M $(ms)
$4.7 +$ 727
$5,2 +$ 299
$5.4 +$ 100

$5,5 -$ 7A

$s.3 +$ 861

$4.8 -$1,091
$4.8 +$6,359
$4.8 +$ 388
$3.8 -$1,041
$3.2 -$0,068
$5.5** +$2,120
$3.5** -$ 34
s4.l+* +$ 860
$l-l** +$1,173

Tax Lefrer
$ at/unit

-$ 1s8.28
-$ 127.09
-$ 66.46
-$ 117.37
-$1,745.54
-$ 39.71
+$ 370.40
-$ 160.37
-$ 107.22
-$ 263.67
-$ 197.06
-$1,357.87
+s0.09927#

Equity
$M
$2.5
$4.8
$4.9
$4,9
$4.0
$2,9
$8.7
$g,l
$8,5
$7,3
$9,0
$5.4
$4.s
$s.1

Distributions Total Eqaity
P/u$ AccSM +rtu ri,
$o $0 $ 2.sM
$0 $0 $ 4.8
$0 $0 $ 4.e
$0 $0 $ 4.e

$0 $0 $ 4.0
$0 $0 $ 2.9
$500 $0,524 $ 9.3

$0 $0,524 $ 9.7
$o $0,524 $ 9.0
$1050 $1,624 $ 8.9
$420 $2,043 $l l.lM
$3457 $5,688 $ll.lM
$1653 $7,416 $ll.9M
$500 $7,834 $12.9M

tlor$9.27 per 1000 units*years of land revaluation

Land asset schedule:

*+valuation/value exceeds land cost applied in FS

3l-Mar-I7
$

170,050

384395

2,598,226
,340,100

170,050

190,m0

3,85a82r

Title Identilier

s7soP475749 699019
sl7-soP475749 699020

sl3soP475749 699A54

s9-10soP475749 699018

Lotl96DP44883l 568462

Various

3l-Mnr-17
Land Stock

L,ot I S
Lot 3*
Lot4
Lot 6

Section 196

Section 557
NZTAIPCC

Total

l-Apr-l6
HA

8.2805

9.5157
gold

43.8778

t.2807
sold

l-Apr-18
$

r70,050

384,395

0

340,100

180,8J5

$-
$-

I

$

$

$

$

All Silverwood land is for sale. Colliers tenders in August 2017 didnot deliver the hoped-for sales; private sales did.+LoB is under contract. If you are interested in purchasing SLP land, please contact the writer.
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L,otl - Sou& is affected by the PCC land take and is awaiting to regain acc€ss ,n2?2!:
LotZ -The Land Asset schedule above excludes Lot2 asalliections had been sold- The JV has been discontinued

from 301,912015 and assets and liabilities have been seffled in the 201& financial year"

Lot 3 - Title was received, area was slightly increased and Lot 3 is now under contract awaiting settlement of deposit

Lot 4 - has been scld and was sefrled in the 2018 financial year'

tr or 5 - This l.ot was taken as part of the 2010 compensation received frora NZTA at the time-

Lot 6 - This Lot has been split into two because PCC took land for its TGM to Waitangirua Road,

a. Lot 6 North, also affected by the gas pipe relocafiono a small block of land with some housing potential

b. Lot 6 South, also affected by the gas pipe relocatioq a large block of land with rural residential potential
These lots currently have no aocess. This is expected to be re-established March 2020.
I-ot 196 - This lat was par,tially merged with Lot 3. It is expted to be put up for sale in the 2019 financial year.
l,ot 557 - has been sold and was s€tted in full in the 2018 finaucial year.
PCC &NRA elaim -only initial fundine has bell received &om both PCC andNZTA for landtaken in 2013/14to
build their Transmission Gully Motorway with two Link Roads, James Cook extension to Whitby and Waitangirua
Link Road to Waitangirua. Our consultants have provided evidence that more compensation for land taken and for
Silverwood lost opportunities can be expected.
In addition to land assets there will be a relatively small cash balance retained to ensure Silverwood can meet its
obligations to amke enhaocements and claims happn- The 2018 Year End bank balance was largely usd in May
2018 to distnibute $3"00 per unit to turit holders costing $3"M1,553, together with 11% for the 2006 defered fee
agreement being $334,57 l+gst.

The 20I8 TAX I-EI*IER. is on &e websire.
PLEASE email yaur rryty u the 2818 prcxy affiil unl,ess you intend to attend the 23 .A,ugust AGM.
Since the 2012 AGM resol*tion, 'lnst Umit Holders' tccing casr c@r be &fuetedfroa dlrt tbrrtio*-
It is the responsibiiity of emh SLF parfter / Unit Holder to ruake changm of eryrail adeesq b&nk
account details etc. in the register available via our website. At the 2018 AGM a resolution will be
presented where a charge (being a reduction from your next distribution) can be tevied for requesting
sLP administration to make changes for you that you can make yourself.
SLP exclusively uses direct credits and enrail, if ttris is an issug kindty ask a family memrber or friend
to provide technical assistance.
Detaitrs re the FMA exe*nption received in Dwember 2016 have kn enpiled to all unit holders- The
requirements that remain are that our stafutory supervisor owns our bank accounts and has easements
over our titles, presumallVp protect you, our unit holder. The first adds operating costs and the
second reduces our land values, both reducing your returns. We have put processJs in place to meet
these requirements and aim to keep your losses to a minimum- silverwood Land 2ol5 Limited
Pararcrship has agrd to demands to rrind up within fiive years by setring a elo$Ire dae on or before3l March 2021.

If you have suggestions and/or questions kindly email me at pect@xtra.co.nz

Kind Regardq
Peter Tiedemann
Executive Dircctor
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