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SIL\rERWOOD

CORPORATION.,.

NEWSLE,TTE,R
AGM:

20 June 2019

The directors invite all Silvenvood paftneN to altend the Annual General Meeting ofSilvenvood t.and
201 5 Linircd Pannership (SLP) which !\ ill be lreld on Tues.la! te 2/ ofA gust 2019 at 3p rfot u
3:30 stufl it 'The Comfi rlitj of Sabt Luke' 1 30 Rcnucra Road. R.muera- ALICKL.ANI)

VISIT: Please join us 1'or aliemoon lea al l.00pm Tuesday the 27'h of Augusr 2019 to char with other partners
and Silverwood directors befbre we staft the ACM at l.lopln.

(Please \orcr SLP alio invllcs ils unit holJ€$ 10 m inli,rnrarire 'cou.les) meeti,re- lor $ Lrl,l.lNal I ON arca I dcsdi! a

December z0l9 ar 2,rm. I he Brplid ('hurch. Bui.k Slr..l. Pclor.. to ans$cr qucstkrns drd lr) |(r ide up-dalss rc SI-l"s 11tuiA l

I he directors have agreed to liquidate rhe Silver$ood Land 2015 Limiled Pannership in approximalci)
eighreen monlhs lime. 'fhis is subicct to aspecls outside our control, such as lhe opening ol'the TC
motor*a-v planned lbr :10 March 2020, the sale olthe balance ofour land and the settlement oaLVT
claims. This could therelore be your pcn ultimate SLP ACM.

DISTRIBUTIONS: I hc orisnulprice paid per unil is S 1.55 and, so far, wc distributcd in cash and in RWT credits $12..13 per uni1.

lhal is 8 timcs what you paid in plus more to come Gee our Iisr ofrcsidual dsels below)

12- Dec 2018 $ 1,622.161 or$ l.60perunit
ll- Ma) 2018 .$3,0,11.553 orS 3.00perLrnil (1.013,851 units)
I0- Nov 201'1 $ 524.000 orS 500.00perunil ( 1.048 units)
9- Mar 2O)'/ S 681,200 or$ 650.00pcrunir
8- Dec 2016 S 1,0,18.000 or $ l,000.00peruni!
7- July 2016 S {i3{3,400 or $ 800.00perunit
6 March 2016 $ 1.089,920 or $i 1,040.00 per unit
5- Dec 20i5 $ 1.310.000 or $ 1.250.00 per unit
:+- Sepl 2015 $ 166,{100 or $ 350.00 per unit
3- April 2015 $ 419,200 or $ ,100.00 per unit
2- Jul,y 20ll $ I,100.400 or $ 1.050.00pcrunit

.....1 July 2010 $ 524.000 or $ 500.00perunil
Cash distributed $12.565,634 or $ 12.39 per unit (1,013,851 units.)

RWT distributed $ 41.572 or $ 0.04 per unil
Iolal distributcd $12.607.206 or $ 12.41 per unit (pl/3)

Please email a reply to the Proxt Email ifyou are unable to attend the meedng.
L The compleied Proxy i! needed io ensure $e have a quorum ofregi$ered pa.tners present-

2. thc pror) is to regislcr )our attcndaocc only, not voling ri

Po Box 84 101. Westgote. Aucklond 0657 www-silve.wood.co.nz



,tt//fr
SILVERWOOD

CORPORATION.,"

(Nore: At 3 I March 201 9 ALL Unit Holders, except for one that has not yet po,ided the de tils required to receive the bank truBfea
had rccetwd a thei dtsttibunons)

ANNUAL
ACCOUNTS: The 2019 audited Fin cialStatements for the land Pannership have b6n mailed lo yolr and were posted on

ww.silvcMood.co.nz 31s' May 20I 9.
KPMC TauEnga completed lhe 2019 audil and dirctoB e satisfied the chd8es in equity frnly relJresmt SLP value.
The 2019 Tax l,etter has also be€n posied to you and b€en placed o. ou website. The Proxy Email and this
Newsletter will be forwarded !o yo'r by emailon aboul the 20th ofJune 2019, after which it wil! also appear on our
websire,

$!! as ar: Year
(waslo4E units !14
ur)till/\A\1,# 2005+
now 1,013,851)2006*

2007*
2008
2009*
2010
20r r*
20t2
20 t 3r,
20t4
20t 5*
20t6
2011
2018
2019

Equify
SM
$2.s
$4.6
$4.9
$4,9
$4.0
$2,9
$8.7
$9,1
$8,5
$7.3
$q0
$5.4
$4.s
$5.1
$ 1.9

,vears ol led revaluario!

Land asset schedule:
'litl'

Distributions Total Equit! Land* Profit+
Accum $M +rrorl,,

$ 2.5M
$ 4,8
$ 4.9
$ 4.9
$ 4,0
$ 2.9
$ 9.3
$ 9.7
$ 9.0
$ 8.9
$r r.rM
$l1.lM
$l l.9M
$r2.9M
$14.5M

$M $(000)
$4.7 +S ',727

$5,2 +$ 299
$5.4 +$ 100
$s,s -$ 70
$5.3 +$ 86r
$4.8 -$1,091
$.1.8 +$6,359
$4.8 +S 388
$3.8 -$1,041
$3.2 -$0.068
$5.5** +$2.120
$3.s** -$ 34
$4.r ** +$ 860
$l.t ** +$1,173
$0.7** +$1,442

$

t?0,050

0
0

3,10,100

0

0

0

Tox Lettet
$ t /urrit

-$ 158.28
-$ 127.09
-$ 66.46
-$ I17.37
-$1,745.54
-$ 39.71
+$ 370.40
-$ 160.37
-$ t07.22
-$ 263.67
-$ 197.06
-$1,357.87

+$ 0.09927
-$ 0.6768#

$0
$0
$0
$0
$0
$0
$0,524
$0.524
$0,524
$ 1.624
$2,043
$5,688
$7,416
$7,834
$12.6

**lalualion/vrluc c\cccds land cost applied in t'S #or$676.80pq l0l)0unirs

IlDd Sto.k

S7SOP4?5749 59q)19 Lr I S

S|7'SOP475749 69,!r'20 ht3
SllsoP4?5749 699054 Lot4
S9-10SOP475749 69q)18 Lot6

HA

E.2E05

43.8778

.oldL.or 196DP448831 568462 Setionl96'
Section 55?

NZTA/PCC

fotal
*section I 96 wa sddcd in the 2020 frnacial yea.

All Silverwood land is tbr sale. Colliers tenders in August 2017 did not deliver the hoped-fbr sales: private sales did. If
you are interested in purchasing the remainder ofSLP land. please contact the wdter. (p 2/3)

+64 21 764 664 PO Box a4-101, Westgote, Aucklond 0657 www.silverwood..o.nz
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Silverwood Corporation Limited (SCL) is fte general partner ofthe Silverwood Land 2015 Limited Pafte6hip. For many
years th€re were four directols and five sharchoiders. The non-director shateholder has trarsferred his shares 10 the
directors in the 2"d quarter 0f2019. The four directors now each hold /a ofthe shares issued.

The Companies Office holds full details of each partner on their computer but the general paftier (SCL) is responsible for
ensuring the data they hold ofyou is co.rectly recorded. Like IRD, the Companies OfEce have unique systems which are
dillcult to access and dilficult to operate. They engaged students to enter our sprcadsheets ex:tracted from our audited unit
holder register and this resulted in duplications and erors in their systems. At the same time some SLP unit holders had
given their place ofbirth as llK or similm which is not acceptable. SLP incurred thousands of dollars to correcl their
records. At an earlier AGM SLP unit holders approved for the general pa.mer to recover operating costs fiom unit holders
\ryho do not maintain their records, by deducting it ilom their future distributions or charge them. Effective I September
20 I 9 we are recording extm costs in our unit holder files where we have b€en asked to corect or open records that unit
holders are meant to maintain.

Notes r€ Sl.P's assets:

I . Lotl - South cunently has no access due to the Waitangirua Link Road construction. This is expected to be re-
established in March 2020-

2. Lot2 - The Land Asset schedule above excludes Lot 2 as all sections had been sold. The IV has been discontinued
tiom l0/S./2016 and $sets and Iiabilitie! ha!e been senled in thc 2018 flnancial )ear
l.ot 3 Title was rcceived and Lot I was sold and sealed in thc 2019 financial )ear.
Lol4 h.rs been sold and $as sctlcd in thc 2018 financial year.
Loi 5 - lhi! l.or \!as severed and $,as seitled by NZ lA in thc l0l I linancial ycar.
Lot 6 I'his I or has been splil inlo rwo because PCC took land lbr irs lCM to Wailangirua Link Road.

a. Lot 6 Nofth, also afiacted by ihe gas pipc rclocatiorl a small block of land with housing potential
b. l-ot 6 Soulh, elso xfi'ected by the gas pipe relocation. a largc block ofland !vi1h housing poteniial

'Ihese lols currentl), havc 0o access. 
-l 

his is cxpecled lo be re-established in March 2020.
l.ol I96 Ihis seclion ras sold and settled in the 2020 financialIear.
Lot 557 ]'his scction uas sold and seltled in rhe 2018 linancial year.
PCC & NZ I'A claim onl),inirialdepositshasbeenreceivedfiomborhPCCandNZlAlorlandlakenin20ll/1,1n)
build their'Iransmission (lrlly lllolorway wilh lwo I-iDk Roads. James Cook extension to Whitb) and Waitengirua
Link Road to WaitanElirua- Our claim tcanr have lodged Land Viluation Tribunal claims Decenber 2018- Clainr
details havc bccn lodged and we are currenli), araiting the Crown's response.
'Ihere $ill be a relativel) small cash balance relained to ensure Silverwood can meet its olrrEoinls

. Ihe 2019 T,\X LETTER is on the uebsite.

. PLDASE replf no|| ro the 20lg Prox! emil'rnless you iftend to atend the 27'r ofAugusr AGM.

. It is the responsibilit) ofeach St-P partner / t-lnit Holder to make changes ofemail address. bank
accounl delails- )our address, etc- in the register available via our rebsilr-

. Sinccthc2012ACM rcsolution. aa, Hol/cr! ' .1\ts .dn b., de.lu.tcd.liott tlistributbns

. SLP exclusively uses dirccl credits a.d email, if fiis is an issue, kindly ask a larnily rnembe| or liiend
to provide assisrance.

. De.ails re the tMA exemption reoeived in December 2016 have been emailed to aU unit holders at
lhar liD1e.- The statutor] supervisor has placed easements over our titles ir1 lhe 2019 finanoial year.

llyou havc suggcstions and/or questions kindly email me at pccra4t\tra.co.nz. Kind Rcgards. Pcterllcdcfirann (p3/3)
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+64 21764 664 PO Box 84-101, Wesrqote, Au.klond 0657 www.silverwood.co.nz


