
,tlh,
SILVERWOOD

COR?ORATION.-

NEWSLETTER
AGM:

VISIT:

zooM:

FMA:

LVT:

h ttps://us02$ eb.zoom.us/i/89647106891?pwd:TEvDLlNpcmJazvgmTihPSDNoNnpGZz09

11 May 2021

The direclors invile all Silverwood partners 10 atlcnd the Annual Ceneral Meeting ofSilverrvood Land

2015 L.imired Partnership (SLP) which r"ill bc held on Tuesla! the I Stt ofJahe 2021 at 2pmfor a 2:30
sturt d the Co rtla l room in 'The Commntiry of Saint Luke'. 130 Remuera Road- Remuerr
AL]('KI,ANI)

Pleasejoinuslbraftemoonlcaat2:00pmTuesdaythcl5thofJUNE202ltochalwiiholher
Silverwood partners and direclors beforc wc slart the ACM at 2.1{)pm.

( Please Nore: SLl, lho in! ilcs irs unil holde$ ti) & inlodlililc coufi.sl nreeling litr WLLLINC I ON dca Wcdnesd!:_ |

De€ober 202I ai 2pnr. Thc llatlisl Church. Buick SI.C.I. Petdre. lo d$vtr qucslions ad 1o prc!ille ul'date' 'P 
sr r' q rtr''irr )

Unit holdcrs thar like 10 find oLrt morc where Silver1\'ood is al b$ are unable to attend lhe ACM can

lbllow us by logging intoi

Topic: Silverwood ACM 15 June 2021 - Timc: 2pm for a 2:30 Start
Join Zoom Meeting lD:896 4710 6891 Passcode:055716
Please still press repl), on your proxy email to let )our voice be heard.

Please email your question(s). ifany. at leasl 24hrs in advance oflhe mceling.

In20l6thedireclorshadagreedtoliquidatelheSiheruoodLand20l5LimitcdPannershipbvllMarch
2021.weapplied;n2020toerlendihisdaterollMarch202Sorpossibly202'l.Thcrcasonsarethaithe
matter is outside our control and has been caused b) dclays ;n opening ofthe TG moiorway and iis Link
Itoads. Opening ol lhcsc roads is currentiy planned for some time later in 1021. We then need to sell rhe

balance olyour land which. so lar, has been Iend locked tbr the lasl seven years.

Julian Dawson. our RMA Barrister. has agreed lo allend the AGM and is lvilling to outline frogess re drc

Silvcnvood Claim in the Land Valuation Tribunal that u i1l be heard in the las! week of May 202l. Il may

be some nonths belore we get the dccision. \o it is unlikel) 1() bc available at the ACM. We havc
rcceived pa(s ofour claim for compensalions in lhe last twelve monlhs, and we distributed these via tlvo
Disiribulions of$1 per unil in the last tuelve monlhs. (Distribuiions l3 and l4).

Please click 'Reply to rhc Proxy Lmail ilyou are unable to attend the meeting.
l. Your Pro! reply is needed to ensurc we hale a quorum ofregistered paftners present ai the ACINL

2. Ihe prcxy is lo reaist.r youratendance.

+64 ?1764 664 PO Box 84 101, Westgote, Aucklond 0657 www.sllverwood..o-nz
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Porirua Ciry Council has requcsled submissiorls lbr ficir proposed Dislricl Plan Revie$ and Silvcr\!ood
put forward its request lhal lhc balance olour land be included in the Fullrre Urban Zone "te'nrv l']rn
Bould has been lcadine.lhis campaign and he \lill be happy to take your queslions.

DISTRIBUTIONS: I'he original pricc paid per unit is $1.55 and, so far, we dislribulcd in cash arld in Rwl'credits
wo(h $1,1.60 per unit.

Thar is 9 times whal yolr paid, plus, hopefully there is a little rnore to corne (see our short lisr of
residual assels bclo$)

FUzj

li ofSilveru.ood units
issued

No 1,1 Dec 2020 Paid

\o 13 Aug 2020 - I'aid

\o I? Dcc 2018 - Paid

No llMay 2018 - Paid

No I0 Nov 2017 - Paid

No 9 Mar 2017 - I'aid

No ll Dec 2016 - Paid

No 7 Jul 2016 - l'aid
No 6 Mar 20l6 - Paid

No 5 Dec 2015 - Paid

No ,1 Sep 2015 - Paid

No I Apr 2015 - l'aid
No 2 Jul 20li - Paid

No I Jul 2010 - Paid

RWT Distributed 10

RWT to distribule lbr
'I'otal distributcd in

Total S

Distributed

per Unit ($)

old #1048

Per Unit ($)

New#1,013,851

3l March 2020

The currenl Year
Cash and RWl'

I .01 3,85 I

1.013.85 r

1.622,16t

3.04 t.551

524,000

68r.200

1.048.000

838.,100

1.089.920

1.310.000

166.800
.119.200

t. t00.400
524.000

41,'742

161.547

$ r.0000

s 1.0000

$ 1.6000

$ 1.0000

$ 0.5168

$ 0.6719

$ r.0117

$ 0.8269

$ r.0750

$ 1.292l

$ 0.3618

s 0.4135

$ L08s4

$ 0.5168

$ 0.0412

$ 0.16ll

$

$

s

s

$

$

$

$

$

s

$

$

$

$

$

$

96',7

96'l

1.548

2.902

500

650

1.000

800

1.040

1,250

i50
,100

r,050

500
,10

ts6

$14,798,625 14,120 14.60p/u

(Notc: At I I Motch 2U t ,4t.1, tjnit Hol.los ltc/. Pditl- ex.ept.fot 
^ro 

thot hote |ot fet Ptotrled ltc.lctoils rcqtn'etl.)

ANNUAL
AaCOIINTS: l he 2021 audired I,inancial Starements for tre l-and Pa.tnershirr have becn emailed to you. Ihe) were posred on

. 1\-irr...,.d.(r.iiz 7Nla)2021. KPMC comlLeled rhe 2021 audir and dircclors arc salisied the changct in equit)

hirly rcprcscnl Sl-P !alu.. Ihe 2021 Tax Lcttcr;s also emailed to ]ou and placed on our webs;tc' The Pro\v Email

and thisNewslencr wjlt be fbNa.ded to totr br email l4 May 2021, after which it will also appear on our website.

+64 27 764 664 PO Box 84 101, Westqdte, Aucklond 0657 www.silverwood.co.nz



$!! as at: Year
(wasl048 units 31ll
untill/12117, # 2005*
now 1,013,851) 2006r

200.7*
2008
2009*
2010
201 r1
2012
2013,r
2014
20r5*
2016
20)'7
20t8
20t9
2020
202t
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Tox Leiter
g p/tnit
+$ 727
-$ 158.28
-$ 127.09
-$ 66.46
-$ I17.37
-$l,745.s4
-$ 39.71
+s 370.40
-$ 160.37
-$ 107.22
-$ 263.6'7
-$ 197.06
-$r,357.87

+$ 0.09927
-$ 0.6768
-$ 0.r382
+$0.10475#

Distributions Total Equily
Accum $M +Dirrri, tM
$0 $ 2.5M
s0 s 4.8
$0 $ 4.9
$0 $ 4.9
$0 $ 4.0
$0 s 29

$ 9.3

$ 9.7
$ 9.0
$ 8.9
$lt.rM
$rr.tM
$l i.9M
$12.9M
$14.5M
$ 13.8M
$t5.8M

'y€ds of ldd revaluarion "lalultun/lalue ex@ds led ost applied in FS ror+$104.75 per 1000 unirs

Equity
$M
$2.s
s4.t
$4.9
$4,9
$4.0
$2,9
$8.7
$9, r

$8,s
$7,3
$9,0
$5.4
$4.5
$s.r
$t.9
$ 1,2

$1.0

$0,524
$0,524
$0,524
$1,624
$2,043
$5,688
$7,4t 6
$7,834
$r2.6
$12.6
$r4.8

Ladd* Prolit+
$M 3(000)

s 4.7
$5,2 +$ 299
$5.4 +$ 100

$s,5 -$ 70
$5.3 +$ 86r
$4.8 -$1.09r
$4.8 +$6,359
$4.8 +$ 388
$3.8 -$1,041
s3.2 -$ 68
$5 5.,' +$2,120
$3.s*+ -$ 34
$4.1** +$ 860
$t.1** +$1, t73
$0.7+" +$1.442
$0.5** -$ 728
$0.s** +$2,026

Land asset sch€dule:
Title ldentifier l-Jure-19

$

s7soP475749

s I 7-SOP475749

sl3soP475749

Ld 196DP,14883 !

L.nd Stoct

699019 Irt I S

699020 Lot l
699054 Lotl
69901E Lot 5
568462 S...ionl96

S.caion 557

NZTA/PCC

8.2805

43.a178

LVT

170,050

0

0

140,100

0
0

All Silverwood land is for sale. Ifyou are interested in purchasing the remainder ofSLP land, please contact the writer.

Silverwood Corporation Limited (SCL) is the general partner ofthe Silverwood Land 2015 Limited Partnership.

The Companies Offrce and IRD hold full details ofeach partner ofthe partnership on their computers. The general parmer
(SCL) is responsible for ensuring the data these Departme s hold aboul you is correctly recorded. The general partner can
only do so ifyou, our unit holders, update the unit holder register on our website when changes occur and let us know you
have done so. At an earlier AGM, SLP unit holders approved for the general partner to recover operating costs from unit
holders who do nol maintain their records, by deducting it from their fi.rture distributions afler charging them. we rhay
record extra costs in oul unit holder files when we have been rsked to corect or open records that unit holde$ are meant
to maintain.

+64 27 764 664 PO Bo! 84-101, Westqote, Aucklond 0657 www.srlverwood.co-nz
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Notes re SLP'S assets:
l. Irt I - South cunerfily has no accass due to the Waitangirua Link Road construction. There is confliding information

rcgarding the opening date of lhis road. CompensatioB for Lot I and Lol 6 were settled. Funds received have been
distdbuted to partners in August 2020 (Distribution 13).
Lot 2 - The Land Asset schedule above excludes Lots lN and Loi2 as all sections have been sold. The JV was
discontinued 30/9/2016. Assets and liabilities were settled in the 2018 financial year.
Lot 3 Lot 3 was sold and settled in the 2019 financia,year. The LVT claim related to Lo8 has not been settled and
is part of the LVT hea.ing later this month.
Lot 4 - Lot 4 was sold and setlled in the 2018 financial year. The LvT claim related to Lot4 has not been settled and
is pan of the LVT hearing later rhis momh-
Lot 5 Lot 5 was severed ard was settled by NZTA in the 20i I financial year.
Lot 6 - Lot 6 was part ofPCC's land take for its TGM to Waitangirua Link Road which splits Lot 6 into two: L6N
and L6S (also see note I above):

a. Lot 6 North, also affected by the Bas pipe relocation, is a small block ofland with housing potential ifFuture
Urbane Zoning is approved by PCC.

b. Lot 6 South, also affected by the gas pip€ relocation, is a large block of land with housing potential if Future
Urbane Zoning is approved by PCC.

These lots have had no access for 7 years due to Link Road land takes. See Lot I above for delails.
It took years for First Gas to complete the gas pipe reJocation. They finally paid Iast month. April Debtor balances
reverted to nil.
Lot 196 -]'his section was sold and settled in the 2020 financial year.
Lo1 557 - This section was sold and settled in the 2018 financ;ai year.

PCC & NZTA claim Initial deposits have been received ftom both PCC and NZTA for land taken in 2013/14 to
build the Transmission Gully Motorway and two Link Roads, (James Cook extension to whitby and Waitangirua
Link Road to Waitangirua). Our claims team have lodged Land Valuarion Tribunal claims in December 2018. Claim
details have been debated by expert witnesses caucus meetings, and we have received further settlements for iteins
agreed during these caucusing meetings. Funds received were distributed in August 2020. Aft€r numercus delays, for
several reasons. LVT will now hear our claims in the last week of May 2021. The outcome may not be known for
some months,
There is a cash balance retained to ersure Silverwood can meet its regulatory outgoings as well as the costs associated
with the LVT Heoring. The December 2020 Disfibution was our 14d and followed settlement ofour RMA s66 costs

5.

6.

7.
8

9.

10.

OTHER;
The 2021 TAX LETTER will be emailed to you and posted on the website.

PLEASE click rcply noe,o the 2021 PNry enuil unless you intend to attend the 15d ofJune 2021 AGM.
It is the responsibility of each SLP partner / Unit Holder 10 make changes ol email address, bank
account details. your address, etc. in the register available via our website and 1o let us know as well.
Since the 20 1 2 AGM reso]nttion, 'Ukit Holders cos,s can he deducted tron ltture distributions.
SLP exclusively uses dir€cl credils and email, ifthis is an issue, kindly ask your accountant, a fam;ly
member or friend to help.
Details re the FMA exemption received in December 2016 have been emailed to all unil holdels at
that time. The statutory supervisor has placed easements over our titles ;n the 20i9 financial year.

lfyou have sugg9stions and/or qu€stions kindly ernail me at Elqg@x@IpJZ

Kind Regards,
Peter Tiedemann

+64 21764 664 pect@xtro.co.nz PO Box 84 101, Westgote. Alcklond 0657 www-silverwood..o.nz


