
Minutes AGM of Silverwood Corporation Ltd

Date: 15tr'June 2021 commencing 2.30pm

venue: The Cofilrnunity of Saint Luke, Remuera Road, Newmarket

Present:
Directors: Peter Tiedemann (PT), Peter Bould (PB), Tony Loveday (TL)

Unitholders: 15 unit holders were present plus a further 3 unit holders followed
procedures via Zoom
Unit Holders present in the room and proxies represented 57yo of SLP'5 1,013'851
units.

Also present were:
- Julian Dawson, Barrister acting for SLP at the Land valuation Tibunal,

presenting Silverdood's case at the LVT
- John Bould, x Harrisor Gdemou, prcsenting Silvelwood's case in its

application to have the balance of its lald rezoned to
Future Urban ir Po ma City Council Long Term GroMh Plan published 12

March 2019.
- David Pafiis, Web and Zoom co-ordinator
- Celina Freymark, representing Covenant, the statutory supeNisor, logether

with Joa.ine Lu who attended via Zoom.

Apologies: John Ballard

Chairman
Tony Loveday was elected Chaimao for the meeting.
The Chairman welcomed unit holders and discussed the agenda in lelms ofthe
aft emoon's proceedings.

Minutes last AGM 30th June 2020.
These were approved by the meeling moved by Judy Foster seconded by Noelene
Murdoch.
There were no matters arising that were not to be subsequently covercd at the
meeting.

FMA extension in time
Peter Tiedemann confimed that the FMA has granted an extension for the parlne$hip
to 31( March 2024.

Finanrial Accouols to 3l March 2021.
The Amual Accouuts were adopted by the meeting. Moved Tony Loveday, seconded
Brendan Robimon.

Progress Report * Land Take Compensation



The largest potential asset is the sefiling with the Crown and PCC on the second land
take for the TMG'S two link roads being the James Cook extension to Whitby and the
waitangirua link road to waitangirua. This has been the subject of a Land Valuation
Tribtural hearing Iast week.
SLP directors have previously requested PCC and NZTA make another payment up to
the amomt oftheir agreed valuation and the Section 66 costs up to the LVT hearing.
and these have been received.

Peter Tiedemann gave a briefprogress report on the asset realization process and LVT
process and introduced Julian Dawson (Barrister acting for SLP at the LVT) who
gave an update on the compensation claims and reported on the LVT proceedings
over last week in Wellington. He explained that he could not comment on the possible
outcomes ofthe LVT,

Peter Tiedemam then iDtroduced Jolxr Bould. (Land Advisor to SLP)
John Bould tabled a report on the land sales progress and on the compensation land
matters. He reported that Lots 1 and Lot 6 (now referred to as Lot 6) were the only
lots left to sell. However, he emphasized that there were still access issues to resolve
to maximize their sale value. He also explained the implications ofthe Porirua District
Plan and the background and cunent work being undertaken to achieve a Futue
Urban Zone foi Lo1 6. A copy ofhis address is attached.

Gas pipeline relocation.
The balance ofthis compensation has been received.

General Business.
A question was raised regarding the price paid for the McQuade units sold by tender
of20,000 units in SLP. The matter ofthe price was conlidential to the vendor
McQuade and only pe$ons involved with the vendor would be party to that
information.

There was no other business ard the meeting concluded at 3.30pm

Signed by

A.L. Loveday
Chairman

Attachmerts being part ofAGM 2021 handouts:
1. Agenda AGM l5 June 2021
2. Minutes AGM 30lune 2020
3. Silverwood Tax Letter 14 May 2021
4. Silverwood AGM invite and Proxy email
5. Silverwood Newslettet 14 May 2021 14l|4.ay 2021
6. Silverwood KPMG audited Financial Statements for the year ending 31 March

202t
7. Silverwood Land For Sale, address at the AGM by John Bould.
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Silvenvood Land 2015 Limited Partnership

Annual General Meeting 202I
AGENDA

Tuesday I Sti June 202a, commencing 2:30pm
The ('ommunitv ofSaint Luko, Rernuerr Road, Newmarket

l. Appointm€nt of Chlirmsn:

2. lh Attendance:
Plus - Via ZOOMr

I)avid Pertis

3. Prorics:

.1. Apologies:

5. CoDfirmrtion ofMinutes ofAGM held; 30 June
2020

6. Matters Ariring:

7. FI\LA eremption roll-ovcr ao 31 Mrrch 2024

PelerT

E. Confiadlation and Adoplion of Finaocial Statements
l,ind Partntrship Chnir

9. Update on PCC / NZ,TA Land Vrlurtion Tribun$l
process

Juli:rn Dawson

10. Updatc on Future Urbln Zoning Lots I ard 6 :rtrd
L6N/L6S

John Bould

I l. (;€rleral Business:

Meeting Closurc:



Minutes AGM of Silverwood Corporation Ltd

Dxte EClryro2o commencing 3.30pm

Venue

The Cornmunity of Saint Luke, Remuera Road, Newmatket

Present

Directors: Peter Tiedemann (PT), Peter Bould (PB), Tony Loveday (TL), elected
Chairman)
Unitholders: 13-udt holden v{ere prese[t (5.6% ofunits) togottrer with proxies
represcnting 5 1 .60Z of units. Total vote was 57.27o of the units issued.

Thele were 4 attendees via zoom bul the names and utrits werc not recorded.

Prercnt Unit llolders rnd proies represcnting 57,2 9/o ofSLP's utrits

Also prcsent were Carcl Cooke and Igor Viner (rep.esenting Covenant, Supervisor)

Apologics none reoeived

Tony Loveday was elected Chairmatr for rhe meeting

The Chairman weicomed utrit holdels and discusscd the agenda in tcrms of the
aft emoon's proceedings,

Mitrutes last AGM 2019

These were approved by the meeting moved by Judy Foster secooded Graham Co\,r'ley

Therc were no matters arising that were not subsequendy covered at the deeting

AccouDts

The Armual Accouos were adopted by the Eeeting. Moved Tooy Loveday, seconded
Noelele Murdoch.

Progres Report

Peter TiedemaEr gave a progress repod on the asset realization process aDd LVT
prccess..



He iEported that Lots 1 and Lot 6 (now rcfered to as Lot 6) were the only Iots left to sell.

Howevel, therc are access issues to resolve in order to maximize their sale value.

There is still a small amount to collect in relation to a previously agrced gas pipeline
rclocation.

Thc largest potential asset is setlling $ith the Crowlr and PCC otr the secord land take for
the TMG'S two lilk roads beitrg the James Cook extension to Whitby and the
WaitaDgirua link rcad to WaitaDgirua This is now the subjeot of a Land Valuation
Tribunal hearing which is being progessed. The parties are in the prooess of submitting
theiJ cvidence to the court.
Evidence has now been exchanged.
SLP directors have previously roquested PCC ard NZTA make another payment up to
the amourt of their agrced valuation and today they conirmed this would be done,

subject to an agleement to be rcceived.

Genersl Businfls

Therc vr'as some concem that the negotiating with NZTA ad PCC could be held against
SLP and become a PR problem for ns- This was discussed and agrced that there is no
rcason for ooncam.

There was no other business aDd the meeting concluded at 4:15pm
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SILVERWOOD LAI{D 2OI5 LIMTTED PARTNERSHIP

I4 Mar'2021

'Io: All paflners ol'Silrenyood l-andl0lj l.imited Panncrship

Rc: l{Jll Ixr positi,rn li)rpantl.r\ol Sil\cr\i(n)d Land ]lll5I-ilnil('d l'xrlncNhif

I )cxr Sil\ dn{ ooLl Pxfln.r.

Plcasc rrotc scction il(i ll ol thc lnc{rrrre la\ A(t 2007: lhis limits thc usc (,f limilcd
parrnL'rship losses b) ir limirc'd panncr lo lhc r\lcnl 1)l-lhc\lllucoilheir"basis.,'\nr
losscs c\ceedin[l rhc inx)un! ol-lhc bn\ii nrJ] h. cnrril'd li)r\\aril lo lulure inconrc

tcars. r\ d(-duclion nrill be rlk)Ncd iD lirtur. irlcomc )!ars suhiecl lo ir gcncral loss
linritaLion rulc. 

-l_he 
larlncrs 'birsis" ('\c.udi thc errrrenl )trr'r i,rss so lhcrc shoulJ bc

no limitalioll on dcductibilitr rhir,rcar.

TA\.{BLE INCONIE ILOSS) & TA\ CREDITS

For sach mrtnerihit unit. thc 2021 trrablc income (krsrl snd intcrest iucome
rnd tar crcdit {ra as follo$'s;

\ !'or Ended.ll i\larch l0: I

t lni!\ issucd: 1.0ll.li5 |

Sil\.Nrod l-dnd l0I) I injlcd l'rrtl)l)sllip
(lRD Rcgirlration nuntrer I I9-59(lltS3)

R\\ I
_fradilg 

Income tL.oss)

l-O-artL Incomc (Loss)

For *amplc. if you hold 1.000 units.

Trading lncomc
Inleresl l come

Ipcome/(Loss)

$ (0.i84i is4)
s 0 48888255 0.16l]126

pcr uniL

|er unil
per unil5 0. t6tiIt6 s 0.t04747t

R\r'l .Incomc/(Loss)
$ (384.13)
s 488.88l6l .,11

l6t..r I In.l.7i

Udts beld bv rour

lf you cannot recall the Silverwood number o[ unils that
the \\ $1,sr l!enr(xdcoroomtion-co.nz rrebsitc undcr "Unil

Yows faithfully

Jotr hold- ple&se search on
Holder Registcr".

l)elcr Ii.d('manr
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VISIT:

ZOOM:

NEWSLETTER
14 May 2O21

Th€ directors invite all SilveNood partners to anend lhe Annual General Meet;ng of SilveNood Land
2015 t.imited Partnership (SLP) which will be held on Tuerda! the lir oJ Juna 2021 nr 2pmlot a 2:30
rtart d the CouOdtd root t in 'The Corronatitf ofsoirr ra*d', I30 Remu€ra Road. Renuera.
AUCKLAND

Please join us lbr aliemoon tea at 2:00pm Tuesday thc 15th of JIINE 2021 to chat with olher
Silverwood psrtDers and directors before we start the ACM at 2.30prn.

( Please Note: Sr,! slso invircs irs unir holdcn ro e infomdtilc 'eoune{y meetiry' lor WELI-INCTON arca Vsln.sday I

Debber 2021 ar 2pln. TrE Batisr Church. Boict St@t Petorc. lo &swer quesions dd 10 pkwid€ uD<lates E SLP} affai.i)

Unil holders thal like to tind out morc where Silverwood is at btrt are unable to aitend lhe ACM can
follow us by logging into:

https://us02web.zoom.us/i/89647106E91?Dldd=TEVDLlNpcmJaZrOmTihPSDNoNnpGZz09
Topic: Silverwood AGM 15 June 2021 - Time: 2pE for a 2:30 Start
Join Zoonr Meetilg IDr E96 47106t91 Passcode! 055716
Pleas€ srill press reply on your proxy email to Iet your voice be heard.
Please email your question(s), if any, al lesst 24hls in advence ofthe meedng.

FMA: In 20 I 6 the directoG had aereed to liquidate the Silvcrwood Land 20 I 5 Lioited ParlneBhip by 3 I Merch
2021. we applied in 2020 to extend this date to I I March 2023 or possibly 2024. Thc reasons arc that the
malter is outside our conlaol and has been caused by delays in openin8 oftlE TG motorway and its Link
Roads. Opening ofthese roads is cunently pla$ed for some time laler in 2021. We then need to seil the

balance ofyou land which, so far, has been lard locked for lhe lasl seven ye3rs.

L\/T: Julian Dawson. our RMA Barrister. has agreed rc attend the AGM and is willing to outl;ne prog.ess re thc
Silverwood Claim in rhe Land Valuation Tribunal thal will be heard in the last week ofMay 2021. [t ma]
be some months before we Bel fie dccision. so it is unlikely to be availableat the ACM. We have
received parts of our claim for compensations in rhe last twelve monlhs, and wc diskibuted these via iwo
Distribulions of$ I per unjt in the last twelve monlhs. (Distrihutions I3 and l4).

Please click Reply' lo the Proxy Emsil ifyou de u.able to anend the meaing.
l Your Proxy rcply is needed to ensure we have a quorum of rcaislered pan ters presenl at the ACM.
2. 'lhe prcxy islorcsisteryour ntendance.
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Porirua City Council has requested submissions t_or rhei. proposed Disrdcl plan Review and Silvenvood
put forward its rcquest lhal ahe balanc€ ofour land be included in the Fulure Urban Zone cotegory. John
Bould has been leadingthis campaign and h€ witt be happy to rake your questions.

DISTRIDUTIONS: f he orisjnal p.ice paid per unir is $ 1 .5 5 and, so far. we disrriburcd in cash and in RWT credits
wodh $1,1.60 per unit.

Ihal is 9 times lvlat you paid, plus, hopelirlly ftere is a litrlE more to come (see our sho( list of
residual assels b€low)

FUZ.:

Dlstributed:

# ofSilverwood unils
issued
No 14 Dec 2020 - Paid

No 13 AUS 2020 - Paid

No 12 Dec 2018 - Paid

No 1 lMay 2018 - Paid

No l0 Nov 2017 - Paid

No 9 Mar 2017 - Paid

No 8 Dec 2016 - Paid

No 7 Jul 2016- Paid

No 6 Mar 2016 - Paid

No 5 Dec 2015 - Paid

No 4 Sep 2015 - Paid

No 3 Apr 2015 - Paid

No 2 Jul 2013 - Paid

No I Jul 2010 - Paid

RWT Distributed to
RWT to disrribute lor
lbtal distributed in

Tolol S

Distributed
per Unit ($)

otd f1048
Per Ur'it ($)

Neirv#1,013,E51

3 ) March 2020
The current yeat

Cash and RWT

l -0r 3,8s 1

r,0r 3.85 r

t.a2.t6t
3,04t,553

524.000

681,200

r,048,000

838.400

t,089,920
r,310,000

366.800

419.200
1,100,400

524,000
41,742

163,547

967

967

1.548

500

650

I.000

800

r,040
1,250

350
400

i.050
500
40

156

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$
$

$ r.0000

$ 1.0000

$ 1.6000

$ 3.0000

$ 0.5168

$ 0.67r9

$ t.0337

$ 0.8269

$ 1.0750

s t.2921
$ 0.3618

5 0.4 t35
$ r.0854

$ 0.5t68
$ 0.0412

$ 0.1613

sr4,798,625 14.120 14.60p/u

(Note: At 3 I Maruh 202 I A LL Unit Holde.s vue poi4 excepr lor nrc rhut hare nd let prctde.l lE details requhed-)

ANNUAI-
ACCOUNTS: The2021 audited Financial Statements for the i,and Padner:hip have b€cn em.iled to you. They were posted on

$!$ sil\e^!!!d,99.1E 7 Mry 2021. KPMC comglaed the 2O2l audi! and dirc.1o6 e sdbfied the ch&Aes in equ ity
talily eprcscnr SLP valuc. The 2021 TBx Lctlcr is slso emailed to you and placed on our websil.. The Prcxy Emlil
and lhis N*detts will be foN6.dcd lo you by email I 4 May 2021, aier which il will also appear on our website.

P,G



$!! as at: Year
(wasl048 uniis flE
until l/12/17, # 2005*
now 1,013,651)2006'

2007*
2008
2009*
2010
201 l*
2012
2013*
2014
2015*
20 t6
20t1
2018
20 t9
2020
2021

Landj Profit+
$M 3(000)

$ 4.7

$5.2 +$ 299
$5.4 +$ 100

$5,5 -$ 70
s5.3 +$ 86r
$4.8 -$r.09r
$4.8 +S6,159
$4.8 +$ 388
$3-8 -Sl,04r
s3.2 -$ 68
$5.5+* +$2,120

$3.5** ,$ 34
$4.1** +$ 860
$l. t** +$l.l7l
$0.7*+ +S1,442
$0.5++ -$ 728

$0.s+* +$2,026

170050

0

0

140.I00
0
0

0

,$aI
SITVERWOOD

CORPORATION."

Tdx Lettet
S p/uhb
+$ 727
-$ I58.28
-s r27.09
-$ 66.46
-$ i t7.37

-$ i9.71
+!i 370.40
-$ r60.37
-s i07.22
-.\ 263.67
-$ 197.06
-$1.157.87
+$ 0.09927
-s 0.6768
-s 0. r382
+$0.10475#

Distributions l tnul [.q itt
Accun SU -/)nrirt SU

$ 2.5M
$ 4.8
$ 4.9
$ 4.9
$ 4.0
$ 2.9
$ 9.1
$ 9.7

$ 9.0
$ 8.9
SI I,iM
$ .lM
$11.9M
$r2.9M
$14.5M
$ r l.8M
$15.8M

',cm of lod ev.lusrion **valusriodvul{eexceeds led 6si applied in FS ib+ 5104.75 per 1000 unil5

fquity
$M
$2.s
s4.6
$4.9
$4.9
$4.0
$2,9
s8.7
$9,1

$8,5
$7,3
$9,0
$s.4
$4.5
$s.r
$1.9
sl,2
$r.0

$0
$0
$0
$0
$o
$0
$0,524
$i0,524
$0,524
$1,624
s2,043
$5.688
$7.4r6
$?,834
$12.6
$r2.6
$ 14.8

Land asset schedul€:
Till.

s7soP4757,l9
sr7-sor475749

sr3soP475?49
s9- l0soP475?.t9
Lo! l96DP,l4883l

1,.!d Sto.k

699019 Lot I S

699020 tnt3
699054 Lot 4

699018 Lot6
568462 S!rtio!196

S.ction 457

NZTA/PCC

fi,1

8.2805

43.8?78

I,YT

All Silvenvood land is ior sale. Ifyou are irterested !n purchasing the remainder ofSLP land, pleasE contad the writer-

Silverwood Corporation Limited (SCL) is the general partner ofthe Sitverwood Land 2015 Limited Parmeahip.

The companies ofiice and lRD hold full details of each padner ofthe patnership on theif compulets- The geneml panner

(SCL) is responsible for ensuring the data rhese Depa.tmenls hold abou you is correltly reco.ded. The general partner cai
only do so iiyou, our unit hoiders, update the unir holder register on our website when chaflges occur and let us know you

havi done so. Ar an earlior ACM. SLP rmit holdem approved for the geneml partsrer to recover operating costs from un;t

holders who do no1 mai8tain their records, by deducting it from iheir fulure distributions after charginS them. ve may

record extra costs io our unit holder files when rve have been asked to corecl or open records that udt holdels are meant
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NotesrcSLPsassers:
l- Lor I - South crmently has no access due to the Waihngirua Link Road codslruction. There is aonflicting informaion

regarding the opening date ofthis .oad. Comp€nsations for Lot I and Lot 6 were settled. Ftmds rcceived have been
dislributed to partners in Augusr 2020 (Distribution 13).

2. Lot 2 - The Land Arset schedule above excludes Lots lN and Lot2 ,s all sections have been sold. 'l'he JV was
discontinued 30/9/2015. Assets and liabililies werc seuled in $e 2018 financiel y€ar.

3. Lot 3 - l,ot I was sold and settled in $c 2019 ffnancialyear. The LVT claim related ro Loti has not been settled and
is paA ofrhe LvT tEaring l6rerthis month.

4- Lol4 - l-ot 4 was sold and senled in the 2018 financial year. Th€ LVT claim .claled to Lot l has nol been settled and
is pan oflhc LVT hearinB lar€r lhis month.

5. Lol 5 - Lol 5 w6s severed and was settled by NZTA in the 20, I fimncial year.
6. Lot 6 - Lot 6 was part ofPCC's land take for its TCM to Wdtargifla Link Road which splits Lot 6 into lwo: L6N

and L6S (also sce note I above):
a. Lol6 Nort}! also affected by the gas pipe relocat;on, is a small btock ofland with housin8 porential if Future

urbane Zoning ;s rpproved by PCC.
b. Lol6 Soutll also allected by lhe gas pipe relocalion. is a large block of lsnd with housing potential ifFuture

Urbane Zoning is approved by rcC.
These lots have had no access for 7 yea6 due to Link Road land lakes. See Lo! | above fo. d€lails.
It took yeals for Firsi G.s iocomplete the g2s pipe re-localion. They finally paid lasl month. April Dcbtor balances
reve(ed to nil.

7. Lot 196 - This secrion was sold and settled in the 2020 ilnancialyear.
8. Lol557 - Ihis secrion was sold and seltled in the 2018 financialyear.
9. PCC & NZI-A claim - Initial deposits have been received from both rcC and NZTA for land taken in 2013/14 to

build thc T.ansmission Gully Molon,ay and nvo Link Roads. (James Cook exlension to Whilby and Waitangirua
Link Road lo Waitangirua). Ourclaims team have lodged Land Valuation Tribunal claims in Decemb.r 2018, Claim
deGils have been d€bared by expen wirEsses caucus meetings, and we have received funher senlements for items
agreed during these caucusing meelings. Frmds received werc dist buted in August 2020. After numerous delays, for
s€veral reasons, LVT will now hear our clairns in the last week ofMay 2021. Thc outcome may nol be known for

I0. Ttrere is a cash balance retained to ensure Silver.rood can meei its regulatory outgoings as well as the costs associated

with the LVT Hesring. The D€cember 2020 DisEibution was our 14e and follow€d settlement ofour RMA s66 cosls
claim.

OTHER:
The 2021 TAX LI't"l ER willbe emailcd lo you and poned on the websitc.

PLEA9E cicr.edr fiop to the 2021 PtNy enoil :unless you intend to attend the l5i'olJunc 2021 ACM.
It is the respoNibility of each SLP partler / Unit Holdcr 10 mEke chargcs ofemai! addrcss. bank
account delails. your address. erc- in the register available vi3 our website and lo lel us know as lvell
Since th.20l2 ACM resoltnion. -U.it Hol.lz^ costs c@ be .le.lucte.l lron fu|te .liltihatiohs-
SLP exclusively uses dirEcl credils andemail. ifthis is ao issuc. kindly ask ]'our sccounhnl, a farn;ly
member or friend to help-

Delails re rhe FMA exemption received in December 2016 have been emailed to all unh holdem at

that dme. The statutory superuisor has placed easements over our titles in th€ 2019 financial verr.

If you have slr8gestions ardlor qucstions kindly email mc at pEg@]!!ra.co.nz,

Kind Regards.
Peter Ticdcmann
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lndeoendent Audttor s Report

'o the PartJr.rs ol S )re loodLafrl2015L,nrted P.(fcrshLp

Bepor( on the audit of the linanci"l statements

+ Basis for opinion

Wr:.o..1!.r-.a orr.!dt n a..orda.ce wlh l.ternaiionr SG'rd.rd5 on Ald lrn! (Naw Z-"er?nCl I ISAS (NZl ) !re
be reve that the aud t evdeice vie hale obtaLn.d is s!11.I-.rt and applopr.le Io prov de. bas s for !! p !
fi'e are ndependentol tre Lmte.lP.rtnership ir lccordance wth Pr.iess,o alafd €lhcalSland.rd l
lnternaton.lCodeolEthi.sforAssLrr.nc-.Practtoiersl.cLrdng nlerfratorra ndcpe.dence St..dardsllNew
Zcal.fd) ss!ed by the New Zea and Aud tLng .nd Assurdnce Standards Boaid and tha flern.tonaiEtrcs
StandadsEoaroiora..oLr.l.nts' nt.rfatonalCoae.fElh.sforPrciess.n.la..o!ntanrslrclrnf!l
inrer.al.na ndepenoef.€ 5l.ndar.lsi I lESBA Cod€ l and vi-. have l! f ed our ottrcr .lh c. respons b t es I
a.cordance !!ith thosc req! r-.mefts.nd tlre ESBA Code

O!rresoofsibllesLrnde.iSAsll.lZ)!rof!(neraes.ritrednthealdtor'sresfoisbrliesforlheaudlofthe
f na nc aL statements section ofo!r repo.t

Othertha.ifo!rcdpact!asaldrtorwehalenoreaionshpwih or nlerlrsls n.theLmtedParlfershrp

[l$ xev auait matters

Ke,/ald1fir.tters.renrosematt-prsth.l,...rrrrolessonatldgrrmenr'rereolnostsigfacanlrero!r.u.lrt
ofthefnan.alstaiemefts.lhe.!rentperod.!!esumm.rsebelowthcscnrallersafdourkevaudil
proced!res 10 address those matters n ordel iiral thc Parhers as a bodY may belter und-a siand ti:. pro.csf bv
,rh.h we anrv.d at o!r a!d I oprnioi. Our proced!res were !nd.rlate. rn the .ontexi ol and soi.iv lor the

p!rpose oi o!r statuto1/ a!di1 op n on on the f nafcial sl.I-.ments as a wholo a.a we do nol €xpress drsrere
op n ons on seoaralc e emenls oi the 1 na.c a statenrent.



The key audir matter How lhe matter was add.ess€d in ouraudit

Continqent assets relating to past land transastions

Ref€rto Note 4 to the F nancialSlatements Our aldtprocedures included:

n financiaiyear 2016 the New Zealand Transpon - lnteruiewing management io obtarn an

Agency (NZfA) and PorrrLra CIV Council (PCC) lnderstanding o{ the curent siatus of
completed a "land rake" exercise forlhe proceedrngs;

Transmsson Gullv Motorwav - Enquiring wlh rhe timired pannershrp's tegat

The Partne6hip s seeklng additiona compensation representarives as to the current status of
iiom NZTAand PCC forthe "land lake' underthe proceed fgs
prov sion of th e Public works Act 1 98 , 

Beview ng regar docu ments and corresponcrence
The Partnersh p has nol recorded a receivable for with counterpanies
any furlher comp€nsatlon, as the amount s

currentty unknown afd is dependenr upon future Evaluaung the likelihood offunher

evenrs comPensation and the quantlm thereo{

The accouniing lreatr.entof the addiliona
compensation from NZTAand PCC requires
signiflcani judgement by the Partne6h p

t : Other informationC-
The Dkedorc, on behaf of the L mited Partnership, a.e responsibe forthe other information inc uded in fie
enliiy's linancialstatements. Our opinion of the financ a l staiemen ts does not cover any orher lnformatiof and

we do not express anyform of assurance conclusion th€r6on.

ln connecton with our audit oflhe financial staiemenls our responsibility is to read the other inforrnation and, n

doing so, cofsder whether the other informaton ls materia y inconsisrent w]1h the financial sratehe.ts or oLrr

knowedqe obtained in ihe audit or otherwise appea6 materially misstated. lf, based on the work we have
performed, we.oncLude thatthere is a material mlsstatement of this othel lnformation, we are required 10 repon
. dt l" . Wp h" .. -othrng ro.pporl n L s r-9" d.

ila Use of this independent auditor's report

This ndependent audllor's repon ls made soleLy to the pa dnels as a boilY. Ou r audit work has been undertakef
so thatwe mightsiate ro the Partners those matlers we are required to state to them ln the independem

ald tols repod and for no other purpose fothe fullest extent pelmltted by Law, we do not accaptor assume

responsibility to anyone oiherthan the Panners as a body forour audirwork, thls independent aud tols rcpon,

or any of the opinions we have tormed

Jf ResponsiUilitios o{ the Directors for the financial statements

The Directors of the Genel. Partner, on b€hafofthe Llmted Partn€rship, are responsible ior:

- The prepa ralion and fa r presentat on of the financial stalements in accordance with generally accepted

acmuntinq practlce lf N ew Zea and (belng N ew Zea a nd Equiva ents to lnternaliona F nancia Repon ng

Standards) and lniernational Financial Beponing Standards;



- 
lmplemenling necessary intemal contro lo enablo the preparatlon of a set of financial sratemonis that is

fairly presented and free from malerial missbtement, whether due to fraud or eror: and

- 
assessing the ability to contnue as a qoing concern. This includes disclosing, as applicable, maners relaled
to goinq concern and using the going concem basis ol accounting unless they either inlend to liquidate orto
c€ase operdiions, or have no realisric alternalive but to do so.

,/,n Auditor'" ,esponsibilities lor the audit oI the financial statements

- To obtain reasonable assurance abodwhethor the frnancial stalemgnts as a whole are lree from matgrial
mssratemenl, whsth€rdue to fraud oreroi and

- 
To issue an ndependenl audltor's report lhat includes our op nion

Reasooable assuEnce is a high levelof assurance, bui is nota guarant€€ that an auditconducted rn accordance
wirh lSAs NZ will always d6ted a materjal misstar€ment when it exisrs

Misstatements can arise trom lraud oreror. Thoy are considered malerialif, individually or in fie aggregate,
they could reasonably be expected lo influence theeconomic decisions of users taken on the basls oi these
financialstatgments.

A fu rther descriprion of our responsibilities for the audit of these flnancial statements s locatgd at the External
Reportins Board IXRB) websit€ at:

http://www.xrb.govr.ny'standadefor€ssurance'practitioners/auditors"responsibilitieraudit-r€po(.?

This d€scription torms pan o, our independenl auditor's repon.

The engagement Paringr on the aud t resulling ln this independent aud tor's report is Murray Dunn

k?,,c
KPI\,4G

1 May 2021
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SII,VF,RWOOD LAND 20I5 LIMTIDD PARTNERSH1P

STAI'EMENT Otr CHANGES IN NET ASSETS ATTR]BUTABLE TO PARTNDRS

TOR TIiE YDAR DNIDtrD 3I MARCH2021

x$20

$

2021

$

1,157.420

2,025,',]81

Q,A27,702\
\163,s41)

Net,\seis {i thc b€ginning ofthe Year

Net i'rfit/(Loss) anerT and Tolal Conpr ehonsive Incode lor lhe Year

CapilalDkl bulion toPadneB I0
Te C.edia t8nsfencd to Paanels

Net Asscts.t the end oftlr€ Yc

1,885,721

(728,13s)

(r 69)

99\,952 t,157,4r9

Thk Slore etrr is rd bc read inconjunclion sirh rhe nores to the Il idnc it L statem ents.
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SIL\'IItWOOD I,AND 20I5I,IX,III I ,I) PAR'INI,]RSIIIP

S I ATEMIT;N'l' OF C.4St{ FLOWS
ro,t f ri YEAI{ I1NDtrD 31 MAi{CH 2021

Cash Florys from Operatine Activities
C a s h u, a s provi de d.[r o m.

Land rcverue
Claim Setlements

Bank Intel est Receiv€d
lnteresi Received

GST rcftnds

Cash *as applied to:
Bank Charges

Payments to Supplicrs
Paynenls to Dircclors and Management for Deferred Fees

RWT Tax paid

Net Cash liom Operating Actjvities

Cash Flows from Financinq Activities
Cash wos dpplied to:

Capjlal Payment to Patners
Net Cash used in Financing Activities

Net increase(decrease) ir Cash during the year

OpeDing Cash balance

Ending Cash camied fbrwald

Comp sing:
Cash at Banl(

Nol c

2021

$

2,80g,010
378

2020

$

295,000
118

387

331,835
lt4,9t2 148,265

3.256,135 443,7'70

(239) (184)
(s44,088) (t,147,s72)
(2s6,239)

(106)
(800,672) (t,t4'1,156)

2,:i55,464 (70r,986)

(2.0r8,634)
(2,0r 8,634)

416,830
t41,483

(70r,98O
845.470

5'/8.313 t41,484

Tlris Statement is to be,ead in conjunction with thenotes to the financial statemeots

8
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SILVERWOOD LAND 2OI5 LIMITITD PARTNI]RSHIP

NOTDS'l.o TllE I,'INANCIAL STATEMtrNTS
FOR TIItr YEAR ENDBD 3I MARCH 2O2I

Repo itrg etrtity
Silverwood Land 2015 Limited Panne$hip ("the Partnership"), previously known as Silverwood Forest
Corporalion Limited and Company - Land Partnerslrip, is a Limited Parlnership registered under the Limited
Partnerships Act 2008.

The Financial Markets Conduct Act 2013 and the Financial Reporting Act 2013 ("the Acts") are effective
for the Partnership. Silvcrwood Corporation Limited registered a Managed Investment Scheme

SILVERWOOD LAND 2015 LIMII'F;D PARTNERSHIP (scHl1747) on the l5th ofDecember 2016 and

received its Cctificate ofRegist(ation ofManaged Investrnent Scheme ('MIS') on that date under Clause 14,

Schedule 2 olthe Financial Markels Conduct Act 2013. On the 30th ofNovembel 2016 the 'Financial
Markets Conduct (Silverwood Land 2015 Limited Partnership) Exemption Notice 2016' was received and

on the 28th ofFebruary 2017 all Unit l{olders were sent the rcquircd follow up document: 'Reliance on

exemptions gunted by the Financial Markets Authority' which includes th€ 'wind up plan' where

Silvetwood CoDoration Limited undeftakes to distdbute net procceds beforc winding up The Paftnership

on or before 31 March 2021. Due to delays in completitg the Transmission Gully Motorway an extension to

3l March 2023 was requested in Apdl 2020. At this time Silverwood Land 205 Limited l'altnership will
contidue to operate under the terms ofthe existing exemption notice. As set out in the letter received on 29

March 2021 fiom the Fjnancial Marke(s Authority (FMA), the FMA luve advised they will no1. take any

action against Siiverwood in rclation to any breaches ofthe Relevant FMC Obliglions to the extent that

Silverwood currently has rclieffrom those rcquircments under thc Curlent Notice, provided that:

(a) any brcaches ofthe Relevant FMC ObligatioN occur between I Ap l2021 and the date on which thc

FMA decides whether or Dot to glant any exempliorl notic sought by tlrc Application; al1d

(b) Silverwood continues to comply with the conditions ofthe CunentNotice until such times as the FMA
decides whether oi not to g?nt any cxcmption notice sought by the Appication.

Silverwood Corloration Limited ("the Company") is the Geneml Partner ofthe Patne$hip and is legistered
under the Conpanies Aot 1993. Ireviously known as Silverwood Forcst Colpomtion Limitgd, the Company

is rcsponsible for managing the affairs ofthe Partnelship including preparing the financial statements oftho
Partnership.

The Paftnership is a land olmer.

Tlre 202 I financial statements werc authorised for issue by the Board of the Company on Fl iday 7 May
2021.

Statemelrt of compliance

The financial stateme[ts have been pr'epared in accordance witlr Genemlly Accepted Accounting Pmctice in
NewZealand ("NZ GAAP"). They comply with New Zealand equivalents to International Financial
Reportirg Standads ("NZ IFRS") and other applicable financial rcporling standards, as appropriate for for'-
prolit odented entities. 'fhe financial statements comply with Intemational Financial Reporting Standards
("IFRS") as jssued by lhe IDternalional Accountirg Staldards tsoard ("IASB").

@Presentation curreDcy

The financial statements are presented in New Zealand Dollars
cu1lency.

(NZD), the Pafl nership's flinctional



SILVI,RWOOD LAND 2015 LIMITED PAI{TNERSHIP

NOTES 'I'O THI.] I'INANCIAL S'I'ATENIENTS
FOI{'l'lll,l YIrAli l,)Nl)lJ!) 3l lUAItCtl 2021

Specitic accountiog policies (continued)

Revetue is rueasured based on the consideration in a contract with a purchasel and excludes amou s

collccted oll behalfofthird parties. The partne$hip lecognises revenue when it transfers control over a
property to a purchaser.

Revelue on sales Land Stock is recoguised whell legal title to the land passed to the purchaser. Whcre the
sale oflrnd Stock has been invoiced to the customer, but legal title to the land had not passed to the
customer, GST aheady paid on behalfofthe customer was included within Trade Receivables. The actual
recognition ofrcvenue and passage oflegal title to the customer occwred simultaneously.

d. Fihancing hlcone
Intercst income is rccognised in profit or loss as it is eamt, using the effective iltercst method.
Dividend income is recognised when the right to rcceive payment is established.

Therc is no tax payable by the Padnerchip. Each Partner is individually liable for the tax on their respective
sharc ofthe income fiom the Partnership. Following the issue ofthe Pafloership's audited Financial
Statements, the Paftnership issu€s its annual Tax Letter to its Unit Holders which sets out the relevant items
to declare per unit.

f Goods ah.l Services Tox

All amounis ale shown exclusive ofcoods a11d SeNices Tax (GST), exccpt for receivables and payables

that are stated inclusive ofGST where applicable.

1'he carrying amounts of the ParlneNhip's tangible assets are rcviewed at each balance date to detelmine
whether there is any indication ofimpairment. Ifany such indication exists, the asset's recovelable amount
is estimated.

Estimated r€coverable amoLlnt is the greater oftheir fair value less costs to sell and value in use. If the
estimated lecoverable amount ofan assct is less than its canying amount, the asset is \rlitten dowu to its
esti ated recoverable amount and an impaiment loss is recognised in profit or loss.

Impaimenl losses are rcversed when thore is a change in the estimated recoverable amount ofthe asset

concemed such that recoverable amount is in excess of cu ont canyiflg amount. This rcvelsal is also

through plofit or loss, and the reversal is limited to b, inging the asset in question to its oliginal cost.

h. Intangible Assets

Intangible Assets ale car ed at cost and include 3,480 Emission Tmding Scheme units.

11



SII,VtrTiWOOD LAND 20I 5 I,IMITI'D PAII'I'NIIIISII IP

NOTES TO THtr FINANCIAL STATEMENTS
FOR THE YtrAR IiNDtrI) 31 MARCH 2O2I

Specific accountillg policics (continued)

i. Financiql inshlments
Financial fisk managemenl ohjecti|es and policies
Classification apd measurcment of fi nancial assets

The Partnership classifies its financial assets as subsequently measured at eithei amoltised cost or fair value

depending on the Paflnership's business model for managing the financial assets and the contmctual cash

Ilow chamcterislics ol'the financial assels

Classifi cation and measurement of fi nancial liabilities

Financial liabilities continue to be measurcd at amofiised cost.

Chanqcs to impairment offinancial assets

Thc NZ IRFS 9 impairment rcquircments are based on an expected credit loss model, replacing the incuued

loss methodology under NZ IAS 39. The Partnership applies the simplified approach for trade and other

rcceivables, which requites the lifetime expected credit losses to be applied when measuring the loss

allowance.

Re c o gn i ti o n a n d tu ea stt re tn en I

Financial assets and financial liabilities arc recognised when the Partnership becomes a pa y to the

co ractual provisions ofthe financial instNments. At initial recognition, financial liabilities arc measured

at fair value and subsequently at amoltised cost using the effective intercst method.

(i) Cash and cash equivalents include cash in hand, deposits held on call with banks, short-term highly
liquid investments with original maturities ofthee months or less, aod bank overdrafts.
(ii) Receivables and payables are initially recorded at fair value and subsequently canied at amo(ised cost

using the effective intercst method. Due allowaDce is made for impaired receivables (doubtful debls).

.i. Cash /lot s

For the purpose ofthe cash flow statement, cash and cash equivalents includes cash deposits held at call

with banks, net ofbank overdrafts.

The ['artn€rship recognises a provision for ftltur'e expenditurc ofan uncertain amount or timing where thete

is a present obligation (eithor legal or conslructive) as a result ofa past event, il is lrtobable that expenditure

will be required to settle the obligation and a reliable estimate can be made ofthe amotmt ofthe obligation.

12



stLvI]{wool) LANt' 2015 t,Ii\'lIl'l]I) PAI{'l Nl:t{liHIP

NOTf,S 1'O THD FINANCIAL STATEIIIENTS
IiOR I'IIII YtrAR ENDtrD 31 MARCII2O2I

6. D[IIDRRED DIRDCTORS' IIf,MUNERA'I]ON AND MANAGEMIINT FED
Sinc€lhe 2007 Financial Year ful, provisions have be€n made for the es(imated liability for Directo6 Rcmunemtion and

Managemenl Pee in lhe Stalemenl of Financial Position and Slalement ofcomprehensivc ln@me.

2121 202t
s$

Change during ihe y€ar rhrous}r prcfitand loss

Closing balance 128.136 12A 117

128,t t7
222,436

(222.8t7\

212,57s
(84,458)

A written Romuneration Agr€emeni exisls which dslemines lhe calculation ofthis liability, eff@tive I Ap 12006. ll was

eslablished in consid€ralion fora rcduction in D;eclo6' rcmuncmlion and lbs from lhat date, such lhar rhe Directors each

accru€ l/ll llh ofany incrcase in Patn€rship Funds fiom 31 March 2006, a in addition PeterTiedemann specifically will
rEceive aD addilionalT/l Ilth ofthe same amount, afte.adjusting lhe incrcase in PartneBhip Funds for Crpital Repayrnenls to
Prnners. Rsident Wilhholdin8Tax, and beforc lrkitrg account of the dofencd directorsi rcmureratioD and managemeDl fees.

This agcemenl was rcachcd followinS consultarions wilh the Panne6hip's Solicitorand in agrcemeni wiih the Slalulory
S pervisor and was subsequertly approved by Panners at the 2007 AGM.

The liability is thercforc calculated as I l/t I I rh of lhe differcnce belween lhe 3 I Marclr 2006 Patue, ship Funds ($4,844,773 )
a.d the corent periods Parrnc6hip lrunds (3994,722) afteradding back Capilal Repaymenb Payable lo P.rtners in thc pedod

since 3 I March 2006, a total of $ I 4,798,625 (s€e Nore 10), inclusive of R€sidcnt withholdirg Tax dhrribotcd over rccent
yeals io Padncn, and ako adding back th€ mov€ment for thcsc defened Directou Remuner&tionand Management Fees of
$222,836 (2020 $ 84,458).

The defcred fes are only payable once disrribulions io Pannc6 hav€ exceedcd ihe ParheBhip equity as al3l March 2006,
which amounted to $4,844,?73 or $4,623 per unir ofa tolal ot 1,048 units at the rime. The 6lh Disrriburion added to earlier
dislribuiions and RWTdistributed exceed rhe 3l March 2006 eqLrity.

Equity at 3l March 2021

Distrib ions (seeNo(e l0)
D€fered fees paid s fsr added back

TolalEqrity beforc dhrribulions lnd detured f€es

Less I April2006 EqLrity

Amounl subject to defered fee calculation

llll II for roral def.md fees

Defcr€d fees paid so aar

P'ovision for tuturE dcfeied fees

2021 2020
s
991,952 r,t57,418

\4,798,625 12,6A7 375
1,204,0t9 9at,2o2

16,994,596 t4,745,995
t4.844.773\ (4.E44,773)

12.149.1123 t,901.2a7

1,204,038 9Et,2O2
(1,075,902) (853,085)

_l______12&1tc,,_____-!2!J1l
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sll,vl]nwooD LANI) 2015 LtM r't'llD PAR rNEttsttlt'

N() I tS rO ]_H[] FtN?\NCt,^L, S r'r\ r En tN t',S

trot I L Iti,\R LNDID 3l ]1AR(',Il 202r

9. FINANCIAL INSTRU]! ENTS (cortirued)
vl Market Risk
The nra;n ma!'kel rkk, being the de a.d for and valualion of comnre'cial land, does rrot signi{icanlly impacl lhePartrcBhips
financialinstrumenls.

IO. DISTRIBUTION TO PARTNARS
h the 1990 Prospectus the oLigilral SilveNood Land Padnership issued 262 units.ln the 2003 Prcspectrs a fuiher 262 units
worc issu€d followed by a one for one bonus issne, i.e. I ,048 un its were issred. On I December 2017 SilveMood lnits we,r
split 1000 for I and lhe rotal units ksued rose to 1,048,000. On 7 Decemlrer20l7 Silverwood's 50% unit holder liquidated
and passed its 524,000 units to itsshareloldes i'i proportionio their sharellolding. As a consequence Silverwood had to
cancel lhe units it received in itself(34,i49) leaving i,013,851 Silverwood units on is$re. Over the Iite ofthe PaftneNhip toial
distributioDs ihat have been declarcd io-daie add to $14,798.625 whicl is $14.60 per unit as per lable below and represenls

nine times the $ 1.55 price paid per (iit.

Torrr (r!) per t, it (S) D/Nriw unit($)

t0.18 t,0lJ,85l# ofSilveMood Lrnits issued

No l4 Dec 2020 Paid

No 13 Aug 2020 - Paid

Nol2 Dec 201 8 - Paid

Nol1 May 2018- Paid

Nol0 Nov20l7 - Paid

No 9 Mar2017 'Paid
No8Dec20l6-Paid
No 7.lul 2016 ' Paid

No 6 Mar 20l6 - Paid
No 5 Dec 2015 - Paid

No 4 Sep 2015 - Paid

No3Apr'2015-Paid
No 2 Jul 2013 - Paid

No I Jirl 2010 'Paid
Rw'f Disnibuled ro ll March 2020
RWT lo dislribute for ihe cna'eni year

Tolal d isrribured iD cash ahd RwT

I,0i3,851
1,01r,851

\,622,161

1,041,553

524,000

681,200

r,048,000

838,400
r,089,920
1,310,000

t66,800
4t9,200

1,100,400
524,000
4t,742

t63.s47

$

$

$

$

$

s

$

ti
$

ii
$

$

$

$

s
s

967 $ 1.0000

967 $ 1.0000

1,548 $ 1.6000

2,902 $ 1.0000

500 $ 0-5168

650 $ 0-67 t9
1,000 $ 1-0337

800 $ 0.?,269

1,040 $ | -0750

1.250 $ 1292t
350 $ 0.3618
400 $ 0.4135

1,050 $ i.0854
500 $ 0.5168
40 $ 0.a412

156 $ 0.1613

$ 14,798,625 $ l.ljl20 j;

11. COMMITMENTS
The.e arc no capital and lease conrnritnenls as ai 31 March 2021.

I2. SIGNITIICA]\T EYEN'IS AF'I'ER BALANCE DATE

A: -The TraBmksion Cully Motorway constlttclion, irlchding lhe Link Roads and the Land Valuation Tribunal hcaring hav€

botb been delayed- The LVT heairg has now been set lo stad 24 May2021 and lhe TCM is meantto ope. by Christmas

2021. The Land ValLratioD Tribunal hearing is planned tor the last week in May 2021. We have been advised it may take lonie
monihs ther€after beiorc we are advhedofthe outcome.
B: -SilveMood applied iD Apr'i12020 and again in February 2021 to lhe FMA Io extend the wind up dale lo 3l March 2023

and this is with lhe FMA fortbeir consideralion.
C: - Emission Trading Schem€ (ETS), The Silveryood psdneship has 3,480 NZU i. its NZETR accolnt. Directors have

agreed these be sold during the lYE 3 I March 2022. We arc in the proces of ope.ing a hading account to make this h0ppen.

13. CONTINGEN'T L:ABII,I'I'IIS
The Land valualion Tribunalhearhgs are plamed for the lastwe€k in May202l. Silverwood lvill iNur LvT f€es and the

costs of its expert witnesses tioe,lravel and accomadation sone ofwhich it expects / hops to rccov€r froB ltc Crown.

There are no other contiryent liabilities d at the Slst ofMarcl202l.

,)
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Silverwood Land For Sale Whitby -

Lot 1 South, Uot 6 South and Lot 6 North

ln 1990 SilveMood owned 211 hectares of land at Whitby.

Over the last 30 years it has had 75 hectares taken by NZTA and Porirua City
Council under the Public Works Act for motonrvay/roading, and it has sold 93
hectares to land developers.

It now holds just over 45 hectares. Thiq land is shown on the attached plan as
Sections 7, I and 10, SO 475749. For ease of identiflcatton and for
convenience this land is usually referred to in Silverwood discussions as Lot
1 South, Lot 6 North and Lot 6 South.

Lot 6 North (legal description Section I 30475749; 1.5317ha) is the area just
to the north of the (under construction) Whitangirua Link Road. This land is
ripe and suitable for residential development. Most of this land is zoned
residential.

SilveMood would like to sell this parcel but unfortunately it cannot be sold
separately from Lot 6 South (ie section 10, 42.3461 ha) unless a subdivision
resource consent is granted.

\ /hen Silverwood approached Council last year . it advlsed that it would
require a 20 metre wide esplanade reserve to be taken from the SilveMood
land adjacent to Duck Creek with zero compensation. PCC is entitled Io do
this but Silverwood considered that requirement to be unreasonable and
inconsistent with the consents granted to Todd and Whitby Coastal Estates.

Silverwood considers that the Link Road creates a clear rational boundary
between the two parcels and that lot 6 north and lot 6 south in their current
configuration should each have been created on a separate title as part of the
land take process. Silverwood is now proceeding with a subdivision resource
consent to create .separate titles for lot 6 north and lot 6 south on the basis
that an esplanade reserve would be laid off next to Duck Creek at a similar
width and with a similar function to the adjoining Todd subdivision.

I
This subdivision would create a small, very saleable raw land development
block and would not involve Srlverwood in .rapital works. The "consent
obligations'' would be transferred to the purchaser. The expected outoome
would release the esplanade reserve to the public and enable walking and
cycling access from The Banks Boulevard to Waitangirua Link Road and to
the adjacent Silverbrooke residential development.



Town Planning lssues
One ofthe main reasons for seeking separate titles for Lot 6 south and Lot 6
north is the currenl (inappropriale) zoning on lot 6 south. That land currently
has a Rural zone. SilveMood's consultants consider that the zone should be
FUZ..

Recent Planning History |
ln 2019 Silveruood made submissions to the Porirua City Council Long Term
(30 year) Growth Plan published on 21 March 2019. lts submissions included
the attached GHD concept plan (which shows how urbanisation could'be
appropriately achieved over both the Silverwood land (approx 40ha) and the
adjacent 60ha {-andcorp property, thereby maximising the utilisation o,
existing urban facilities and infrastructure including access from the
Waitangirua Link Road.

Porirua City Council agreed to the concept and recommended

"to adjust the urbanlrural boundary in the east from the Lanes Flat
interchange in the nofth, to Kenepuru in the south and between
Waitangirua/Cannons Creek to the Tfansmission Gully Motorway (with
the exception of Judgeford Hills). This means land to the east of Whitbyl
Waitangirua and Cannons Creek up to Transmission Gu y Motorway
can be considered for residential zoning'through the Proposed District
Plan review"

On the basis oi that information, Silverwood expected that a Future Urban
Zoning (FUZ) would be brought down on the land,

The Proposed Diskict Plan review was publicly notified on 28 August 2020.
However the PDP dad not include the Silverwood land (or the Landcorp
Block) in the FUZ. Silverwood lodged a comprehensive submission
requesting a change of zoning from Rural to FUZ. This submission included
reports from Planners, Civil Engineers, Trafflc Engineers, Urban Design
Architects and Landscape Architects. $ubmissions closed on 20 November
2020.

tne 6istrict Plan Review Proiess allows further submissions (often r'eferred
to as "cross submissions being the right to support or oppose primary



submissions). Silverwood exercised its rights in that regard by opposing the
submissions lodged by two agencies.

It will be a matter for independent Comlmissioners to decide later this year ,

but we understand that the matters of concern raised by submitters in relation
to SilveMood's requests can be simply resdlved. lf they are not resolved as
requested, Silverwood is entitled to take the matter to the Environment Court
for resolution. .
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SILVERWOOD CORPORAIION LIMITED: l,r\ND FOR SALE
SECTIONS 7 & 9; SO 475749; AREA 52.1583 HECTARES

Addlcss i \\raitangilua Link Road

Zoning : Rural ,/ Part Suburban

Futulc Zoring ; r'cfcr to 2048 PCC Grorvtl-r Srategy Recommendarion;

(Sec Rcport 6 N4arch 20l9 aLtachcd)

That Council

t'agree to adiust the urban/rural boundary the east frorn the Lanes

Flat interchange in the north, to Kenepuru in the southend betrveen

Waitangirua/ Cannons Creek to the Transrnission Gully rnotorway
(rvith the exception ofJudgeford Hills). This rneans land to the east

of Whitby/Waitangirua and Cannons Creek up to Transrnission
Gully rnotorway car be considered for residential zoning through
the Proposed District Plan Review".
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Table 1

section 1

section 2

section 3

section 4

various 17 .5671

13.5826

N,TA

NZTA

VERPLANC

PBOGfNI

142.1627

124.8g56

III.JIJ

94.4412

98.3733

95.9257

96.2327

84.1438

83.1 484

77.0905

211.8494

182.800 1

155.3442

56.1 1 6ZO.SZaS , BLACX
DRAGON

section 6

12.0889

0.9954 PCC

seclion 14

saction 13

Gssz

--f-
DRAGON

CAREFUL
LANBSC

0P514349

'11.7274

sections
6,8,11,15,16

I Seclion 12

lot 2 DP514349 43.8864

'I990

various 29.0093 I rrcool arrn 2009

lot 5 27 .4559 2010

2010

2012

2014

NZTA 2414 99.5856

1.1444 NZTA 2014

0.0679 NZTA 2014

1.4476 NZTA

0.6930 NZTA 2014

2015

2015

6.0579 2015

2017

t.J/JC 2017 54.7 425

o.4729 2018 54.2696

10.3832 2418


