
SIL\'ERWOOD
CORPORATION.

NEWSLE,TTER
AGM:

VISIT:

ZOOM:

FMA:

ll NIay 2022

The directors invite all Silverwood partners to attend the Annual Ceneml Meeting ofSilverwood Land
2015 Limiled Partnership (SLP) which will be held on Taesday the 21st ofJune 2022 at 2p tfor a 2:30
slarl at lhe Co riJord tuohl t 'The Communily of Saint Lu*e', I30 Remuera Road. Remuera-
AI,]CKIAND

Please join us for aftemoon rca at 2:00pm Tuesdry the 21" of [rNE 2022 to chat with other Silverwood
partnen and directors before we start the ACM at 2.30pm.

(Please Nore: SLP also inviles ib dil holdeBlo e inlbmaiive @unesy Deedng' for VELLINCTON ee3 Tltdsday I

t (xmber 202 I ar 2pB, The Baptisl Churcll. Buick StEl. Peton., lo ansftr queslions md ro pblide Dpnah e SLP'S atIai6.)

Unit holders that would like to know more, but are unable to attend the AGM, can follow us by logging
into Znoml
Topis Silverwood ACM -Zoom Time: Jun21,2022 l4:00 Auckland, wellinglon

https://us02web.zoom.us/i/88914575299?pwd=WcIFa2JZR2N5OOVGWlFicnd6bORszzog
ID: E89 1457 5299 Passcode: 073516
Topic: Silverwood AGM 2l Jlln, 2022 14:00 Auckland, Wellington

Partners using Zoom facjlity. please stiil press .eply on your proxy email to let your voice be heard.
Please email your question(s), ifany, at least 48hrs in advance ofthe meeting.

ln 2016 the directors had agreed to liquidate the Silverwood Land 2015 Limited Parhership by 3l March
2021. We applied in 2020 to extend this date to 31 March 2024. The reasons were matters outside our
control such as delays in opening ofthe TG motorway and its Link Roads thus blocking access to
S;lverwood land together with delays in the Land Valuation Tribunal hearing caused by Covid. The FMA
granted Silverwood the rcquested extension.

The Silverwood Claim in the Land Valuation Tribunal was heard in lhe last week ofMay 2021 and the
decision was received 3l January 2022. Both parties appeated the decision and the LVT decision will
now be reviewed by a High Counjudge laterthis year.

Please click 'Reply' to thc Proxy Em.il ifyou &e unable to attend th€ meeting.
L Your Prcxy raly is nceded to cnsure we havc a quorum ofregisterEd partners present at lhe ACM.
2. The

LVT:
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FUZ:

CLOSURI:

DISTRIBUTIONS:
worth $14.60 per unit.

Distributed:

# ofSilverwood units
issued

No i4 Dec 2020 - Paid

No l3 Aug 2020 - Paid

No i2 Dec 2018 - Paid

No I lMay 2018 - Paid

No 10 Nov 2017 - Paid

No 9 Mar 2017 - Paid

No 8 Dec 2016 - Paid

No 7 Jul 2016- Paid
No 6 Mar 2016 - Paid
No 5 Dec 2015 - Paid

No 4 Sep 2015 - Paid

No 3Apr20l5-Paid
No 2 Jul 2013 - Paid

Total S

Distributed

per Unit ($)

otd #10,t8

Per Unit ($)

New#1,013,851

In 2020 Silverwood made submissions to the Porirua City Council for having ils land rezoned to Future
Urbane Zone in the District Plan Review. Further submissions are required for presentation to the
independent hearings pane) due early July. However, we do not expect an answer for some time, probably
not until later next year.

There are only two items to be resolved before we can wind up the partnership:
a - Sale of Land: Directors have signed arl agreement with Bayleys offering the balance of SLP land (lots
lS + 6N + 65) for tender, closing mid-June, before the AGM.
b - Await the High Court decision re the matlers appealed. The hearing has been set for later this year,
hopefully we get the decision within this financial year.

Directors therefore anticipate the following notice will be given in conjunction with next year's
newsletter:

'Nance is hereby seNed (given) by the General Panner to the limited pattne,s of the SilveM/oad Land 201 5 Limited
Pannerchip that all investnents and assels of lhe Lmited Patlne.ship have been disposed of and a liabililes af the
Linited Padnetship have been satisfied and the proceeds have been (or wil, as soon as possible after tha
completian of the Linited Panne$hip s audited 2023 financal state,],ens, be) disfibuted to the linited panners
pursuant lo clause 6 d lhe Ljmjled Painership Agreemenl

As a result, the registration ofthe Limited Partnership, as a managed investment scheme, will
be cancelled and the Limited Partnership will cease to exist."

The original price paid per unit is $1.55 and, so far, we distributed in cash and in RWT credits

'[hat is 9 times whar you paid, plus, hopefully t]rcrE is a little more ro come (see olr shon list of
residual assets below)
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No I Jul 2010 - Paid
RwT Distributed to

RWT to distribute for
Total distributed in

524,000
205,289

34

3l March 2021

The current year

Cash and RWT

$
$

$

$

$

$

500
196

0

0.5168
0.2025

0.0000
st4,79E,659 s t4.t2l

(Note: At 3 I March 2022 ALL Unit Holders wre paid, except fo. two that have not yet prcided the detaits required)

ANNUAL
ACCOI]NTS

$ t4.60p/u

The 2022 audited Financial Statements for the Land Painership have been emailedtoyou. They we.e also posted on
www.sil\envood.co.nz I IMay 2022. KPMG compl€red rhe 2022 audn.nd direcloB m salisfied the charges in equity
lirirly represeot SLP value. The 2022 Tax Lerer is also emailed loyou and ptaced on our websilc. The proxy Emait
dd this Newsletter will be forwarded to you by email 12 May 2022, at€r which it wil also appear on our w€bsite.

SLP as at: Year Equity
(wasl048 unirs l!4! SM
urtil l2ll't,#2005* $2.5
nowl,0l3,851)2006* $4.t

2007+ $4.9
2008 $4.9
2009. $4.0
2010 $2.9
201l* $8.7
2012 $9.1
2013* $8_s

2014 $7,3
2015* $9,0
2016 ss.4
2011 S4.5

20i 8 $s.l
2019 $1.9
2020 $1.2
202r $1.0
2022 S0.5
.yeds of lard revaluadon

Distributions Total EquW Lard* Profit+
Accum $M +rrsrzb r,', $M ${000)
$0 $ 2.sM $ 4.7
$0 $ 4.8 $5.2 +$ 299
$0 $ 4.9 $5.4 +$ I00
$0 $ 4.9 $s,s -$ 70
$0 $ 4.0 $5.3 +$ 861

$0 $ 2.9 $4.8 -$1,09r
s0,524 $ 9.3 $4.8 +$6,359
$0,524 $ 9.7 $4.8 +$ 388
$0,524 $ 9.0 $3.8 -$1,041
$t,624 $ 8.9 $3.2 -$ 68
$2,043 $ll.lM $5.5** +52,120
$5,688 $r r.lM $3.5** -$ 34
$7,416 $ll.gM $4.r** +$ 860
$7,834 $12.9M $ I .1** +$1,r73
$12.6 $14.5M $0.7** +$ 1,442
$12.6 $t3.8M $0.5** -$ 728
$14.8 $15-8M $0.s** +$2,026
$14.8 $15.4M $0.5** -$ 358

.'vsluation/value ex@di ldd cost aDDIied i, FS

Tox Lettet
$ p/anit
+$ 727
-$ 158.28
-$ I27.09
-$ 66.46
-$ | 17.37
-$r,745.54
-$ 39.7t
+$ 370.40
-$ r60.37
-$ 107.22
-s 263.61
-$ r97.06
-$1,357.87

+$ 0.09927
-$ 0.6768
-$ 0.1382
+$0.t 0475
-$0.1s86

#ofl 5104.75 Per 1000 mits

Land asset schedule:
tirl. lJIn.-l9

$l,{nd Stock IIA

$

$ 510.150

All Silverwood land is for sale. Ifyou are interested in purchasing the remainder of SLP land, please contact Bayleys.

s7soP475749

sl7-soP475749
sl3soP475749

s9-t0soP475749
Lot 196DP,148831

699019

699020

699054

6990t8

568462

LotlS
Lor 3

Lot6
S.ctio.l96
&ction 557

N7-TA/PCC

E,2EO5

43.87?8

l-vT

70.050

0
0

00

0

0

0

$ j,10.
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Silverwood Corporation Limited (SCL) is lhe general pa(ner of the Silverwood l,and 2015 Limited Pa(nership.

The Companies Office and IRD hold fu,l details ofeach partner ofthe partnership on their computers. The geneml partner
(SCL) is responsible for ensuring the data these Deparhnents hold about you is conectly recorded- The general partner can
only do so ifyou, oul unit holders, update the unit holder register on our website when changes occur and please let us

know you have done so. At an earlier ACN! SLP unit holders approved tbr the general partner to recover operating costs
from unit holders who do not maintain their records, by deducting it from thejr fuure dislributions after charging them.
We may record extra costs in our unit holder files whm we have been asked to comect or op€n records that unit holders
are meant to maintain. This is particularly important now we approach our final d,stribution(s). Once we wind up, that is
ir

. The2022 TAX LETTER is aflached and willbe posled loou websil€..

. PLEASE clic* .lplf now to th!! 2021 Pt.Lxf ernol unless you intend to attend lhe 2l"roiJune 2022 AGM.

.ltisrheresponsibilioofeachSLPpartner/Unitl-loldertomakechangesofemailaddress,bank
accounr details. your address. etc- in the register available via oul websile ard to let us know as well.

. Since the 2012 AGM rcsontlioo. '{Jhir Hol.lers costs can be .ledu.ted fron.tunne d[stributions.

. SLP exclusively uses direct credits and email, ifthis is an issue, kindly ask your accountant, a family
member or friend to help.

If you have suggestions and./or questions kindly email me at pqq!1@!tl4!a,!Z

Kind Regards,
Peter Tiedemann

www.silverwood-co.nz+64 2t 764 664 PO Box 84 101. westgote, Aucklond 0657

OTHER:


